LARA WEISIGER

From: Patricia Young <aht@alamedahometeam.org>

Sent: Tuesday, March 07, 2017 3:43 PM

To: LARA WEISIGER

Subject: Support for Eagle Ave and Site A, item 6A on tonight's agenda

Attachments: Support for Site A and Eagle Ave projects - City Council mtg on March 7 2017.pdf

To City Council and Staff,

Alameda Home Team supports staff recommendations on item 6-A of the City Council meeting's agenda
tonight.

The Alameda Home Team supports the partial funding of Alameda Point Site A’s Block 8 and the Housing
Authority’s Eagle Avenue affordable housing projects from the City of Alameda’s funding from County of
Alameda’s Measure Al, Affordable Housing Bond.

It is unfortunate that the tax credits for these affordable housing development projects have rapidly devalued in
a short few months, yet the City should support these projects that have been in the pipeline with funding to
make up the shortfall. The $14 million Eagle Avenue project needs the $1 million allocation from this Bond
Measure to proceed. In addition, with an important March/April deadline coming up, and a 1.5 million dollar
gap for the family housing at Site A, this investment from bond measure funds could result in the quick
deployment of 70 units of family-sized affordable below market rate units.

Everyone is suffering under this housing crisis and with further budget cuts coming at the federal level and
uncertain support for new affordable housing funds from the state it's vital that we take whatever funds we have
available to us and apply them to shovel ready projects that can get families out of substandard housing, such as
studios and one bedroom apartments, RVs, and Cars -and yes even tents on the street. When we build we get
two for the price of one: a new unit and then a newly vacant unit that another person can move into, or someone
moving off the streets.

It takes a long time to plan, approve and fund new housing developments. This is an opportunity to quickly
knock 70 from the 1.8 million homes our state needs to build by 2025 to keep the housing crisis from getting
worse. We urge the City Council to approve staff recommendations to make up this shortfall, so these projects
can continue to move forward to get the housing built that we urgently need.

Sincerely,

Helen Sause
President

Alameda Home Team
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March 7, 2017

To: City Council of the City of Alameda

cc: Lara Weisiger, City Clerk

The Alameda Home Team supports the partial funding of Alameda Point Site A’s Block 8 and the
Housing Authority’s Eagle Avenue affordable housing projects from the City of Alameda’s
funding from County of Alameda’s Measure A1, Affordable Housing Bond.

It is unfortunate that the tax credits for these affordable housing development projects have
rapidly devalued in a short few months, yet the City should support these projects that have
been in the pipeline with funding to make up the shortfall. The $14 million Eagle Avenue
project needs the $1 million allocation from this Bond Measure to proceed. In addition, with an
important March/April deadline coming up, and a 1.5 million dollar gap for the family housing
at Site A, this investment from bond measure funds could result in the quick deployment of 70
units of family-sized affordable below market rate units.

Everyone is suffering under this housing crisis and with further budget cuts coming at the
federal level and uncertain support for new affordable housing funds from the state it's vital
that we take whatever funds we have available to us and apply them to shovel ready projects
that can get families out of substandard housing, such as studios and one bedroom apartments,
RVs, and Cars -and yes even tents on the street. When we build we get two for the price of one:
a new unit and then a newly vacant unit that another person can move into, or someone
moving off the streets.

It takes a long time to plan, approve and fund new housing developments. This is an
opportunity to quickly knock 70 from the 1.8 million homes our state needs to build by 2025 to

keep the housing crisis from getting worse.

We urge the City Council to approve staff recommendations to make up this shortfall, so these
projects can continue to move forward to get the housing built that we urgently need.

Sincerely,
Helen Sause

President
Alameda Home Team
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