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Background: The Project

December 2014 Master
Plan and Development
Agreement:

Preserve Building
Mixed Use
380 units (3 bldgs.)
55 affordable

31 vi/low

24 moderate

Clement Extension

$2 Million for Open
Space
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Six-Month Status Report
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Tentative Map
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Purchase Option Agreement
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31 units

Height at 37 not 55
Senior Housing
Low Parking impact




Affordable Housing Agreement

24 Moderate Units in Del Monte
31 Very Low and Low (Senior Affordable)

August 2015 — Housing Authority contracts for services
necessary for tax credit application; Execute City Purchase
Option Agreement

February 2016 — Submit funding application
June 2016 —Tax Credit Allocation

November 2016 — Underground improvements to site are
completed

December 2016 — Close construction loan; Commence
building construction

June 2018 — Project Completion; Units are occupied



Recommendations

oprove Tentative Map
prove Option Agreement
oprove the Affordable Housing Agreement
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