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Market Overview :: Oakland Metro
Summary Statistics – 2Q 2015

Direct Vacancy Rates (Direct Space Only) Direct Asking Rental Rates (PSF Per Year, Full Service)
Second Second Second Second  
Quarter Quarter BPS Quarter Quarter %

ALL CLASSES 2014 2015 Change ALL CLASSES 2014 2015 Change
Downtown Oakland (CBD) 13.3% 9.9% -340 Downtown Oakland (CBD) $30.36 $33.60 10.7%

 Oakland Lake Merritt 11.1% 10.1% -100 Oakland Lake Merritt $32.04 $36.00 12.4%
Oakland City Center 13.4% 9.3% -410 Oakland City Center $31.44 $36.00 14.5%
Non-CBD 17.4% 15.9% -150 Non-CBD $26.88 $27.00 0.4%
Oakland Metro 15.5% 13.1% -240  Oakland Metro $28.32 $29.52 4.2%

CLASS A CLASS A 
Downtown Oakland (CBD) 12.3% 10.4% -190 Downtown Oakland (CBD) $33.84 $39.36 16.3%
Oakland Lake Merritt 11.5% 10.7% -80 Oakland Lake Merritt $33.84 $40.08 18.4%
Oakland City Center 14.3% 11.1% -320 Oakland City Center $33.60 $38.64 15.0%
Non-CBD 20.9% 17.0% -390 Non-CBD $32.16 $34.32 6.7%
Oakland Metro 15.5% 12.8% -270 Oakland Metro $33.12 $37.08 12.0%

Overall Vacancy Rates (Direct and Sublet Space) Leasing Activity and Net Absorption
Second Second Second Second
Quarter Quarter BPS Quarter Quarter YTD

ALL CLASSES 2014 2015 Change ALL CLASSES 2014 2015 2015
Downtown Oakland (CBD) 13.6% 10.2% -340
Oakland Lake Merritt 11.5% 10.3% -120 Oakland Metro Leasing Activity 490,663 546,590 1,295,103
Oakland City Center 13.5% 9.9% -360
Non-CBD 17.4% 16.1% -130
Oakland Metro 15.6% 13.3% -230 YTD Oakland Metro Overall Absorption 73,513 (28,263) 158,239

(Includes Sublet and Direct Space) 
CLASS A 

Downtown Oakland (CBD) 12.7% 10.8% -190 YTD Oakland Metro Direct Absorption 81,451 186,502 166,778
Oakland Lake Merritt 12.2% 11.0% -120 (Includes Direct Space Only)
Oakland City Center 14.4% 11.5% -290
Non-CBD 20.9% 17.0% -390
Oakland Metro 15.7% 13.0% -270
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Office Market Overview :: Oakland Metro
Tenant Migration San Francisco to Oakland

San Francisco Oakland
± 870,000 SF / 82 Tenants

Currently tracking 57 office user requirements in the Oakland 
area totaling 5.2 million square feet

CBD Rent PSF 

$5.51

San Francisco

$2.85

Oakland

$2.19

Alameda
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Office Market Overview :: Oakland Metro
Overall Vacancy Rate vs. Overall Rental Rate
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Industrial Market Overview :: Oakland Metro
Overall Vacancy Rate vs. Overall Rental Rate
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Leasing Overview

Bldg. 167

Overview of Leasing Program

 1.8 million square feet of leased commercial 
space

 66 commercial businesses 

 68 market rate residential leases

 Over 1,000 jobs

 Over $11 million in annual lease revenue
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Alameda Point Tenants
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Leasing Approach

 Previous approach was “interim” leasing 
program

 New approach focuses on:

• Strategic business clusters

• Job generation

• Selective long-term leases 
with options to purchase

• Leveraging building value for 
infrastructure

 Existing tenant base creates momentum; 
now seen as an amenity

 Approach to new development builds upon 
base
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 Spirits Alley

 Alternative Energy

 Hangars

 Future Opportunities

Adaptive Reuse

Sander van der Borch/Artemis Racing
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