
St. George Spirits, Inc. 
Purchase Price Options - Building 21



Building 21 Overview

• Located at 2601 
Monarch Street at 
Alameda Point

• Building 21 consists of 
approximately 65,000 
square feet

• Occupied by St. George 
Spirits, Inc. 
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Building 21 Purchase Price Determination

• Purchase Price for Building 21

• Purchase Price with Occupancy Improvements
Addition of restaurant open to public 

• Sales and Listings comparables range 

• Building 21 is at the high end of the comparables sales range

$8 million       $123.07 sf

$7.9 million    $121.53 sf

$84 to $123.70 sf
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Source:  Cushman & Wakefield
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Source:  Cushman & Wakefield
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Purchase Price Analysis 

Best Comparative Building on Market Now

Airport Rental Car 

Center, Bldg. 4

62,650 sf

$123.7 sf

sale price $7.75 million

Building 21 65,000 sf

$123.07 sf or $121.53 sf

purchase price options 

$8 million or $7.9 million
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Purchase Price Analysis (cont’d)
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FY2016-2017 Development Impact Fee 

for Alameda Point for commercial uses

$1,038,559 per acre 

Building 21 property 5.5 Acres

Minimum infrastructure burden $5,712,075

Purchase price with restaurant $7.9 million

exceeds infrastructure burden by $2,187,925

Purchase Price without restaurant $8.0 million

exceeds infrastructure burden by $2,287,925


